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PROTECTED HEALTHCARE BOND (TRANCHE IV)PROTECTED HEALTHCARE BOND (TRANCHE IV)

FOR PROSPECTIVE INVESTORS

1. Who is Quintas Wealth Management and what services does it offer?
  Quintas Wealth Management (QWM) is an independent investment company based in Cork specialising in producing investment ideas 

and solutions for investors through local financial advisors.  Formed in 2005 it has structured investments in Property, Employment and 
Investment Incentive Scheme (EII) and Solar Energy projects in Europe.  In 2008 it established a dedicated Investment Team to develop a new 
business line of producing liquid and transparent Structured Products tailored for the retail investment market in Ireland.  Visit us at www.
quintaswealthmanagement.ie to understand more.

2. How do I access these Structured Products?
  QWM offers it’s Structured Products through financial advisers so you should contact your financial adviser and they will assist you directly.  

QWM products are now sold widely across Ireland through a large number of independent financial advisers.

3. What is the experience and track record of the QWM Investment Team?
  The Investment Team at QWM has over 40 years combined experience of developing investment strategies for investors in Ireland and 

globally.  Their experience covers trading, portfolio management and research across a wide range of asset classes.  Over the past 3 years the 
Investment Team has produced 17 Structured Products of which 8 have matured with annualised returns of over 20%.

4. Liquidity and transparency are mentioned, can you explain?
  Liquidity refers to whether you have access to your investment or not. QWM aims to provide full access to an investor’s investment 

throughout the lifetime of each Structured Product. This is one of the key advantages of our products.  Transparency refers to the ability of 
investors to view their investment and consider its performance. QWM provides your financial adviser with regular updates on performance 
and in addition will cater to ad-hoc requests.  Investors can also track the underlying performance of the strategy independently and easily by 
using the internet and various freely available websites.

5. Are these products like tracker bonds?
  Yes the products which QWM produces are designed along similar lines to tracker bonds available in the Irish market.  The products are 

designed around an investment theme with a pre-defined term.  They offer certain advantages over tracker bonds however: (i) they are 
designed to provide daily access if needed; (ii) they offer interesting and diverse investment ideas and are structured in a truly innovative 
manner; (iii) they offer a considerable tax advantage over tracker bonds; (iv) they are transparent and easily tracked and are not a “black box” 
investment.

6. Can I access these products privately or through my pension?
  Investors can access QWM investment products through a variety of methods; through private investment, through their pension or through 

a company investment.  Investors should talk to their financial adviser to discuss the most suitable option.

7.  What is the minimum and maximum investment amount and in what denominations?
 The minimum investment is €10,000. There is no maximum investment. Investments can only be accepted in denominations of 000’s.

FOR PROSPECTIVE FINANCIAL ADVISORS

1. What type of financial instruments are Quintas Structured Products?
  QWM Structured Products are not deposits but are listed bonds on an organised exchange such as London or Luxembourg. One of the 

advantages of this listing is the favourable tax treatment of QWM Structured Products as compared to deposit based products.

2. I wish to offer QWM Products to my clients – am I regulated to sell QWM Structured Products?
  Proper and correct regulation is a hugely important consideration for investor and adviser alike.  A quick review of your Central Bank 

authorization will make it clear whether you can offer QWM Structured Products to investors. The majority of financial advisers are fully 
authorized to offer QWM Structured Products to their investors.  QWM can assist any financial adviser as to whether they are authorised 
or not and can provide advice on what steps they need to take to become correctly authorised to distribute QWM products to their clients.

FREQUENTLY ASKED QUESTIONS
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ABOUT STRUCTURED PRODUCT INVESTMENTS AT QUINTAS

For over three years Quintas Wealth Management has been designing and distributing niche Investment Products to financial intermediaries 
across Ireland. In that time we have successfully launched 17 products covering general equities, hard commodities, private equity and soft 
commodities. 8 of these products have matured generating average annualised returns of 20% to clients.  All our products combine a strong 
investment idea, an optimal structure and an element of market timing. Consistent with that approach is our latest investment product – the 
Protected Healthcare Bond (Tranche IV).  

QUINTAS WEALTH MANAGEMENT
Winners of Best Product Performance in Ireland

 

Euromoney
Structured Retail Products

Awards 2011

Warning: Past Performance is not a reliable guide to future performance

CAPITAL AT RISK PRODUCTS (HIGHER RISK PRODUCTS)

LAUNCH BOND NAME ASSET CLASS STATUS RETURN

2009 Recovery Bond  Equity & Commodity Matured 20% after 12 months

2009 Recovery Bond (Tranche II) Equity & Commodity Matured 18.9% after 16 months

2009 Oil Autocall  Commodity Matured 5% after 3 months

2009 Oil Autocall (Tranche II) Commodity Matured 10% after 6 months

2009 Legends3 Private Equity Matured 22% after 12 months

2010 Legends3 (Tranche II) Private Equity Live -

2010 Sugar Twin-Win Commodity Matured 5% after one week

2010 Agri-Accumulator  Commodity Matured 20% after 12 months

2010 Agri-Accumulator (Tranche II) Commodity Matured 20% after 12 months

2010 BRIC Outperformer  Equity Live -

2011 BRIC Outperformer (Tranche II) Equity Live -

CAPITAL PROTECTED PRODUCTS (LOWER RISK PRODUCTS)

LAUNCH BOND NAME ASSET CLASS STATUS % RETURN

2011 Agri Protector  Commodity Live -

2011 Agri Protector (Tranche II) Commodity Live -

2011 Protected Healthcare Bond Equity Live -

2011 Gold Twin-Win Commodity Live -

2011 Protected Healthcare Bond Equity Live -
 (Tranche II)

2012 Protected Healthcare Bond Equity Live -
 (Tranche III)

PAST PERFORMANCE
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BENEFITS OF QUINTAS WEALTH MANAGEMENT STRUCTURED PRODUCTS

The credit risk of all Quintas 
structured products lies with 
major international banks. 
These banks’ financial strength 
are stronger than any domestic 
Irish banks when viewed 
objectively by a number of 
different measures - capital 
adequacy ratios, credit ratings 
and credit default swap rates.

CAPITAL PROTECTION BY 
INTERNATIONAL BANKS

ACCESS TO FUNDS

LISTED ON
AN EXCHANGE

EURO BREAKUP

TRANSPARENCY

RETURN

TAX

Given our products are backed 
by large German, French, UK 
and US banks, in the event of 
a Euro break-up it is highly 
probable that the product 
would be denominated in the 
“strong” Euro.  In this situation 
upon maturity you would 
receive back your original 
capital plus or minus any 
profit or loss in, for example, 
the “strong” Euro.  When 
converted into the “Irish Punt” 
equivalent, the net result would 
likely be an exchange rate 
profit.

Quintas offers two tiers of 
structured products - Capital 
at Risk and Capital Secure 
products. Capital at Risk 
products naturally offer clients 
higher returns.

We structure our products 
with innovative features which 
helps us generate returns for 
clients by either locking in 
returns or building in early 
redemption features.

Our products are fully liquid 
meaning clients can access their 
investment at any time, whether 
fully or partially.

All our products are listed on 
regulated stock exchanges.

The underlying indices or 
securities our products invest 
in can be tracked through 
your broker or by using the 
internet. It is easy to monitor 
performance and our products 
are fully transparent. 

Our products have a significant 
tax advantage.  All our structured 
products are subject to capital 
gains tax, which currently stands 
at 30% which is 3% less than 
DIRT tax normally applicable 
to similar type products.  In 
addition private investors can 
claim a capital gains tax annual 
exemption, currently €1,270 per 
person, while capital gains/losses 
can also be offset against other 
capital losses/gains you may have.
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The global healthcare market is worth over $5 trillion a year and is expected to grow to $7 trillion by 2014. Given favourable global demographics 
healthcare stocks have the potential to rise over the coming years. Focusing on two broad trends, aging populations in the developed world and 
increasing demand for healthcare in the developing world both point towards increasing demand for healthcare products. Nonetheless, there are a 
number of challenges for healthcare companies particularly concerning expiring drug patents and the impact of increased generic drug production 
on profit margins. With this in mind the Protected Healthcare Bond (Tranche IV) has been designed with 100% or 90% capital protection but more 
importantly with an innovative ‘lock-in’ return feature each year enabling returns to be generated even in a falling market. 
 
Currently in the US, the world’s largest healthcare market, some 80 million Americans born after World War II, colloquially termed the ‘baby 
boomers’ are now approaching retirement. People over the age of 65 typically need four times more medical services and products than younger 
people. This scenario is repeated across the developed world pointing towards increasing demand for healthcare products. 
    

Source: World Bank 2011

            Source: IMS Institute, 2011

Overall, while we are positive on the healthcare sector, our research points towards a cautious outlook due to the increasing number of generic 
drugs in the market and also the many headwinds facing the global economy. Given this, the Protected Healthcare Bond (Tranche IV) has been 
designed to allow investors the opportunity to benefit from movements upwards or downwards in healthcare stocks over the next four years 
with a unique return ‘lock-in’ feature. The product has 100% or 90% capital protection at maturity. 

INVESTMENT RATIONALE 

HEALTHCARE EXPENDITURE PER CAPITA - CHINA 1995 - 2009
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The major headwind in the industry permeates from 
expiring patents on blockbuster drugs and the lack of new 
drugs in the pipeline to make up for these expiring patents. 
Currently, the majority of sales for the world’s leading 
healthcare companies are derived from their most mature 
drugs in their pharmaceutical divisions, with the top three 
drugs for a company on average contributing 44% of total 
sales. By 2015, global sales of branded drugs are expected to 
fall by 10.6% compared to 2010. Generic drug production is 
set to increase by 12% over that time.

In China, the world’s fastest growing healthcare market, 
spending on healthcare per capita over the past 15 
years has increased by over 10% each year, which 
corresponds to a dollar increase of $198 billion over 
that time. As China and other emerging economies 
continue to develop both economically and socially, 
demand and expectations in terms of access to 
healthcare will likely increase. Combined with this, life 
expectancy in developing nations is rapidly approaching 
levels in the developed world. These factors and the 
likelihood of an increase in lifestyle diseases resulting 
from the adoption of unhealthy diets should provide 
many opportunities for global healthcare companies. 
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HEALTHCARE SECTOR

Healthcare companies cover the general healthcare field from Consumer products to the more high-end Pharmaceutical and Medical Devices 
fields. For many of the larger healthcare companies, the majority of their profits are driven by the Pharmaceutical wing of their operations. Within 
this sphere profits are driven by many factors; obtaining regulatory approval, research and development for new products, expiring patents, 
political and demographic factors. Historically healthcare companies have been strong performers with high profit margins and strong revenues. In 
the 1990’s the sector enjoyed a golden decade with innovative drugs coming onto the market leading to companies generating billions of dollars 
in profits. In recent years the industry has been concerned over patent expirations and increased competition from generic drug manufacturers. 
Additionally, there have been declining returns from research and development and tighter regulation meaning it is becoming more difficult to 
launch new products.

The world’s leading healthcare companies rely heavily on sales from an aging portfolio of drugs, whilst the proportion of total sales from newer 
drugs has dropped. The proportion of total sales from drugs launched within the last five years has dropped to below 7% compared with 8% 
in 2008. This is of concern in the short term as patents on many blockbuster drugs are expiring in the next couple of years while success in 
increasing R&D productivity has not yielded the same level of past successes. Combined with this, uncertainty surrounding the profitability or 
otherwise of new drugs until regulatory approval has been granted can have a significant impact on a company.

HEALTHCARE SECTOR 2001 - 2011

Source: Bloomberg 2011, S&P Healthcare Index 
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Some of the drugs that will lose their patent protection by 2013 
include Lipitor by Pfizer, Plavix by Sanofi-Aventis and Bristol-Myers 
Squibb and Seretide by GlaxoSmithKline. Lipitor, Plavix and Seretide 
were the number one, two and fourth best selling drugs in 2008 with 
global sales of $13.7 billion, $8.6 billion and $7.7 billion respectively. So 
there is little surprise that by 2015, the global market share for branded 
drugs is expected to decrease to 53%, down from 64% in 2010 and 
70% in 2005. Generic drugs are copies of brand name drugs that have 
exactly the same pharmacological effects and are produced by generic 
manufacturers when patent rights expire.  

However as markets are forward looking this news should already be 
reflected in the price of healthcare companies. Changes in company 
valuations are based on future profit potential amongst other factors. 
If expectations that profit will not be there in the future, this will be 
reflected in the share price today.
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RESPONDING TO A CHANGING MARKET

By the late 2000’s most global healthcare companies had remained under exposed to emerging markets. In 2009 the world’s top 15 healthcare 
companies derived just under 5% of their combined revenues from the main emerging markets, instead concentrating on premium markets such as 
the US and Europe. But this is now beginning to change. Between 2008 and 2010 50% of merger and acquisitions by the big healthcare companies 
were in emerging markets. This compared to 21% of targets in North America, Europe, Australia and Japan for 2010. Recent acquisitions include 
Abbott’s purchase of Piramal Healthcare in India which has the potential to make them the top player in India.  GlaxoSmithKline and Eli Lilly 
recently announced they intend to double their revenues in emerging markets by 2015, which shows a strong focus for growth in these markets.

Demand - Developed World 
The nature of health care in the developed world has changed dramatically over the past century with longer life spans and greater prevalence 
of chronic illnesses. This has placed tremendous demands on health care systems, particularly for treatment of ongoing illnesses and long-term 
care services. The United States spends an estimated $2 trillion annually on healthcare expenses, more than any other developed country. This 
corresponds to more than 16% of its GDP. This is estimated to rise to 25% by 2025 without changes to existing laws. 

To counter this governments in the developed world are increasingly trying to restrict healthcare costs, particularly in light of current financial 
constraints. Important political developments in recent years have been healthcare policies in the US and decisions by European governments 
such as Germany, Spain and Italy encouraging higher generic drug utilisation. For example, in 2010 Germany implemented mandatory cost-benefit 
evaluations for new drugs after their first year, which may restrict pricing. In Europe concerns over high public debt levels will likely see healthcare 
spending being targeted by governments in order to reduce deficits. The US is also trying to reduce government spending and there is currently 
an air of uncertainty hanging over healthcare companies associated with proposals to reform the current ‘Obamacare’ policies. Yet despite these 
concerns and constraints, with an aging population in the US and across the developed world, demand for care will not decline in the short term. 
Healthcare spending is forecast to increase at least in dollar terms to support aging societies. In Japan alone, healthcare spending has increased 
by almost $70 billion since 2000.

Demand - Developing Nations  
The potential for growth in emerging economies is significant. In 2010 the Brazilian and Chinese markets both grew by more than 20% compared 
with an average market growth of 1.8% for the main European markets and 3.3% for the US market. Emerging markets are expected to nearly 
double spending to almost $300 billion in 2011, up from $151 billion the previous year.  And by 2015, emerging markets are forecast to become the 
second largest geographic segment globally – surpassing Germany, France, Italy, Spain and the UK combined, and approaching levels seen in the US. 

MERGER & ACQUISITION ACTIVITIES 2010

  No. of  Transactions Value $ Billion

US 114 25.6

Germany 18 5.4

India 48 4.9

China 105 3.4

Brazil 13 1.9

Source: Thomson M&A Database, IMAP, 2011
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There is a strong positive correlation between rising GDP levels and healthcare spending. Unlike the high and usually increasing health spend as 
a % of GDP seen in the developed world, healthcare spending as a % of GDP by emerging economies such as India and China has so far been 
prevented from increasing over the past decade. While the percentage spend of GDP on healthcare has remained almost static over the previous 
decade, the dollar increase has been over $200 billion, resulting from a bigger share of the exponential increase in both countries GDP over that 
time period. GDP levels for India and China are each forecast to grow between 7% to 8% every year until 2015 and they will be amongst the two 
largest economies in the world by 2030. These macro developments point towards increasing amounts of public and private money being spent 
on healthcare. 

In tandem with this growth the emergence of new middle classes should also drive demand for healthcare. In 2005 China had 65 million 
citizens considered in the middle classes.  By 2020 this is forecast to increase to 700 million. As individuals become wealthier, they have higher 
levels of disposable income to spend on healthcare needs. Healthcare is an inelastic good - it is not something that rational consumers want 
to forego. For healthcare companies that position themselves to do business in places such as India and China this should provide them with 
fresh growth opportunities. Despite issues in these developing markets including the protection and enforcement of intellectual property rights, 
large healthcare companies are now establishing themselves in these markets at a faster pace than before. This is often done through purchasing 
regional drug manufacturers who have lower cost manufacturing and research capabilities combined with local knowledge or through supply 
agreements and exclusive rights deals.

Summary
The global healthcare sector is currently in a transitional phase, with threats to profits arising from drug patent expiration and high debt levels 
of many developed countries, with governments traditionally being the largest spender on healthcare. But there also remains many opportunities 
for growth through emerging economies which are forecast to become the second largest geographic segment globally by 2015. Due to current 
industry fundamentals, the Protected Healthcare Bond (Tranche IV) has 100% or 90% capital protection at maturity, but more importantly has 
been specifically designed with the ability to lock-in returns on an annual basis, and even if markets are falling.

GEOGRAPHICAL SPENDING % ON DRUGS
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UNDERLYING HEALTHCARE STOCKS

Novartis
Novartis AG (Novartis) provides healthcare solutions. The company’s portfolio includes medicines, preventive vaccines and diagnostic tools, 
generic pharmaceuticals and consumer health products. The company operates in four divisions: pharmaceuticals, vaccines and diagnostics, sandoz, 
and consumer health. On August 25, 2010, Novartis completed the acquisition of a further 52% interest in Alcon Inc. (Alcon). On June 1, 2010, the 
company completed the acquisition of Oriel Therapeutics Inc. On February 3, 2010, the company completed the acquisition of Corthera Inc. On 
April 8, 2011, the company completed the merger of Alcon Inc.

Pfizer 
Pfizer Inc. (Pfizer) is a research-based, global biopharmaceutical company. The company operates in two segments: Biopharmaceutical and 
Diversified. Biopharmaceutical includes Primary Care, Specialty Care, Established Products, Emerging Markets and Oncology customer-focused 
units, which includes products that prevent and treat cardiovascular and metabolic diseases, central nervous system disorders, arthritis and 
pain, respiratory diseases, urogenital conditions, cancer, eye disease and endocrine disorders, among others. Diversified includes Animal Health 
products; Consumer Healthcare products and other personal care items.

Sanofi
Sanofi, formerly Sanofi-Aventis, is a global and diversified healthcare company. The company discovers, develops and distributes therapeutic 
solutions focused on patients’ needs. Sanofi focuses on the field of healthcare with seven growth platforms: diabetes solutions, human vaccines, 
innovative drugs, rare diseases, consumer healthcare, emerging markets and animal health. Sanofi has a portfolio of prescription drugs, vaccines, 
generics and consumer healthcare products. Its prescription medicines include Lantus, which is an insulin band. The range of products in the field 
of diabetes also include Apidra and Amaryl. Its human vaccines for Polio/Pertussis include Pentacel and Pentaxim along with influenza vaccines 
(Vaxigrip et Fluzone). 

Merck 
Merck & Co., Inc. (Merck) is a global health care company. Merck delivers health solutions through its prescription medicines, vaccines, biologic 
therapies, animal health, and consumer care products, which it markets through its joint ventures. Merck operates in four segments: the 
Pharmaceutical, Animal Health, Consumer Care and Alliances segments. The Pharmaceutical segment includes human health pharmaceutical and 
vaccine products marketed either directly by the company or through joint ventures. Human health pharmaceutical products consist of therapeutic 
and preventive agents, sold by prescription, for the treatment of human disorders. The company sells these human health pharmaceutical products 
primarily to drug wholesalers and retailers, hospitals, government agencies and managed health care providers, such as health maintenance 
organizations, pharmacy benefit managers and other institutions.

Johnson & Johnson 
Johnson & Johnson is a holding company. The company and its subsidiaries are engaged in the research and development, manufacture and sale of 
a range of products in the healthcare field. It has more than 250 operating companies conducting business worldwide. The company’s operating 
companies are organized into three business segments: Consumer, Pharmaceutical and Medical Devices and Diagnostics. The company and its 
subsidiaries operate 139 manufacturing facilities occupying approximately 21.8 million square feet of floor space. Within the United States, 7 
facilities are used by the Consumer segment, 11 by the Pharmaceutical segment and 36 by the Medical Devices and Diagnostics segment. 

Roche 
Roche Holding AG is a Switzerland-based pharmaceuticals and diagnostics company. It belongs to the Roche Group that operates through 
subsidiaries and associated companies around the world. It discovers, develops and provides diagnostic and therapeutic products and services 
from early detection and prevention of diseases to diagnosis, treatment and treatment monitoring. Roche has two divisions: Pharmaceuticals and 
Diagnostics. It operates in the United States, Europe, Japan, Latin America, Asia-Pacific and other regions. 

GlaxoSmithKline 
GlaxoSmithKline plc (GSK) is a global healthcare group, which is engaged in the creation and discovery, development, manufacture and 
marketing of pharmaceutical products, including vaccines, over-the-counter (OTC) medicines and health-related consumer products. Its principal 
pharmaceutical products include medicines in the therapeutic areas, such as respiratory, anti-virals, central nervous system, cardiovascular and 
urogenital, metabolic, anti-bacterials, oncology and emesis, dermatologicals and vaccines. The company’s segments include Pharmaceuticals and 
Consumer Healthcare.

Abbott 
Abbott Laboratories is engaged in discovery, development, manufacture, and sale of a diversified line of healthcare products. It has four segments: 
Pharmaceutical Products, which include a line of adult and pediatric pharmaceuticals manufactured, marketed, and sold directly to wholesalers 
and healthcare facilities; Diagnostic Products, which include a line of diagnostic systems and tests manufactured, marketed, and sold to hospitals 
and commercial laboratories; Nutritional Products, which include a line of pediatric and adult nutritional products, and Vascular Products, which 
include a line of coronary, endovascular, and vessel closure devices for the treatment of vascular disease. 
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UNDERLYING HEALTHCARE STOCKS

AstraZeneca 
AstraZeneca PLC (AstraZeneca) is a global biopharmaceutical company. AstraZeneca discovers, develops and commercializes prescription 
medicines for six areas of healthcare: Cardiovascular, Gastrointestinal, Infection, Neuroscience, Oncology, and Respiratory and Inflammation. 
AstraZeneca’s products include Crestor, Seloken/Toprol-XL, Atacand, Nexium, Synagis, Seroquel IR, Seroquel XR, Arimidex, Zoladex and Symbicort. 
The company owns and operates a range of research and development (R&D), production and marketing facilities worldwide. AstraZeneca 
operates in over 100 countries, including China, Mexico, Brazil and Russia. On March 3, 2010,  AstraZeneca completed the acquisition of Novexel 
S.A. Novexel is a France-based research company focused on the infection therapy area. 

Amgen 
Amgen Inc. (Amgen) is an independent biotechnology medicines company. Amgen discovers, develops, manufactures and markets medicines 
for grievous illnesses. It focuses on human therapeutics and concentrates on medicines based on advances in cellular and molecular biology. 
Its principal products are Aranesp and EPOGEN, erythropoiesis-stimulating agents that stimulate the production of red blood cells; Neulasta, a 
pegylated protein, based on the Filgrastim molecule, and NEUPOGEN, a recombinant-methionyl human granulocyte colony stimulating factor 
(G-CSF), both of which selectively stimulate the production of neutrophils (a type of white blood cell that helps the body fight infection), and 
Enbrel (etanercept), an inhibitor of tumor necrosis factor (TNF), a substance that plays a role in the body’s response to inflammatory diseases. In 
March 2011, the company acquired BioVex Group, Inc. 

UnitedHealth 
UnitedHealth Group Incorporated is a diversified health and well-being company. The company operates in several segments: Health Benefits, 
which includes UnitedHealthcare Employer & Individual, UnitedHealthcare Medicare & Retirement and UnitedHealthcare Community & State; 
OptumHealth; Ingenix, and Prescription Solutions. The company provides employers with products and resources to plan and administer employee 
benefit programs.  UnitedHealth also serves the health needs of older Americans, provides specialized care services, and provides healthcare 
information and research to providers and payers.

Bristol-Myers Squibb 
Bristol-Myers Squibb Company (BMS) is engaged in the discovery, development, licensing, manufacturing, marketing, distribution and sale of 
pharmaceutical products on a global basis. The company’s products are sold worldwide, primarily to wholesalers, retail pharmacies, hospitals, 
government entities and the medical profession. It manufactures products in the United States, Puerto Rico and in eight foreign countries. The 
company’s pharmaceutical products include chemically-synthesized drugs, or small molecules, and an increasing portion of products produced 
from biological processes called biologics. Small molecule drugs are typically administered orally in the form of a pill, although there are other 
drug delivery mechanisms that are used as well. Biologics are administered to patients through injections. On October 12, 2010, the company 
acquired ZymoGenetics, Inc. (ZymoGenetics). 

Teva
Teva Pharmaceutical Industries Limited (Teva) is a global pharmaceutical and drug company. It develops, produces and markets generic drugs 
in all treatment categories. The company has a pharmaceutical business, whose principal products include Copaxone and Azilect. Teva’s active 
pharmaceutical ingredient (API) business provides vertical integration to Teva’s own pharmaceutical production. Teva manufactures and sells 
generic pharmaceutical products in a range of dosage forms, including tablets, capsules, ointments, creams, liquids, injectables and inhalants. As of 
December 31, 2010, it had direct operations in approximately 60 countries, including 40 finished dosage pharmaceutical manufacturing sites in 19 
countries, 28 pharmaceutical research and development (R&D) centers and 21 API manufacturing sites. 

Eli Lilly
Eli Lilly and Company discovers, develops, manufactures and sells products in one business segment, pharmaceutical products. It also has an animal 
health business segment. The company manufactures and distributes its products through facilities in the United States, Puerto Rico, and 17 other 
countries. Its products are sold in approximately 125 countries. Products include neuroscience products, endocrinology products, oncology 
products, cardiovascular products, animal health products and other pharmaceuticals. In the United States, Eli Lilly distributes pharmaceutical 
products principally through independent wholesale distributors, with some sales directly to pharmacies. During the year ended December 31, 
2010, it acquired Alnara Pharmaceuticals, Inc. and Avid Radiopharmaceuticals, Inc. On May 28, 2010, it acquired the European marketing rights to 
several animal health product lines divested by Pfizer Inc., as part of its acquisition of Wyeth, Inc. 

Medtronic
Medtronic, Inc. (Medtronic), incorporated in 1957, is a medical technology company. The company is engaged in research, design, manufacture and 
sale of products to alleviate pain, restore health and extend life. It manufactures and sells device-based medical therapies. It operates in seven 
segments: Cardiac Rhythm Disease Management, Spinal, CardioVascular, Neuromodulation, Diabetes, Surgical Technologies and Physio-Control. 
Its primary customers include hospitals, clinics, third party healthcare providers, distributors and other institutions, including governmental 
healthcare programs and group purchasing organizations. In April 2010, the company completed the acquisition of Invatec, S.p.A., a developer of 
medical technologies for the interventional treatment of cardiovascular disease. 
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INVESTMENT FEATURES 

 1. Exposure to 15 global healthcare stocks

  Johnson & Johnson Merck & Co. Inc UnitedHealth Group Inc
  Novartis Ag-Reg Sanofi Bristol-Myers Squibb Co
  Pfizer Inc Abbott Laboratories Teva Pharmaceutical-SP ADR
  Roche Holding  Ag-Genusschein AstraZeneca Plc Eli Lilly & Co
  GlaxoSmithKline Plc Amgen Inc Medtronic Inc

 2. 4 year term - product is also fully liquid, meaning clients can exit at any time

 3. 2 Capital Protected Options 

  100% capital protected at maturity by an International Bank
   90% capital protected at maturity by an International Bank

 4. Potential to earn attractive annual returns through innovative design

HOW IT WORKS

  On each Anniversary Date as set out below, a return is locked-in.  At maturity of the investment there will be a return paid to investors 
equal to THE SUM OF THESE 4 ANNUAL LOCKED-IN RETURNS.

   The annual locked-in return is determined by a “Fixed Return” and “Floating Return”.  The Fixed Return is a pre-determined amount and 
is assigned to the 10 best performing stocks in each year.  The Floating Return is a variable or floating return assigned to the remaining 5 
worst performing stocks in each year. This floating or variable return is always the actual return of the stocks.  A simple average is then 
taken of all 15 stocks to determine the annual return.  

  In the case of the 100% and 90% Capital Protected Options there will be different “Fixed Returns”. The annual locked-in returns are 
determined as follows:

 [Where the performance of each stock is taken as the actual performance from the Start Date to each Anniversary Date]

AT MATURITY:

 Investors receive either 100% or 90% of their initial capital plus the sum of the annual returns (which can be no less than zero).

 100% x Initial Capital + Sum of Annual Returns or 
   90% x Initial Capital + Sum of Annual Returns

For the 100% Capital Protected Option
Annual Return = [7.85% x 10 best performing stocks + the sum of the performance of the worst performing stocks]/15

For the 90% Capital Protected Option
Annual Return = [15.95% x 10 best performing stocks + the sum of the performance of the worst performing stocks]/15

Anniversary Dates

2nd April 2013 30th March 2015
31st March 2014 30th March 2016

Warning: The value of your investment may go down as well as up.  If you invest in this product
you may lose some or all of the money you invest.
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PROTECTED HEALTHCARE BOND (TRANCHE IV)

VISUAL SCENARIO ANALYSIS

FIX
ED

 R
ET

U
R

N

FLAT MARKETS

   90% Guaranteed 100% Guaranteed

No. of Stocks Actual Performance Return Return

1 0 15.95 7.85

2 0 15.95 7.85

3 0 15.95 7.85

4 0 15.95 7.85

5 0 15.95 7.85

6 0 15.95 7.85

7 0 15.95 7.85

8 0 15.95 7.85

9 0 15.95 7.85

10 0 15.95 7.85

11 0 0 0

12 0 0 0

13 0 0 0

14 0 0 0

15 0 0 0

Return 0.0 10.6 5.2

   Locked in return Locked in return

FLO
AT

IN
G

 R
ET

U
R

N

The top 10 best performing stocks are given 
a fixed return of either 7.85% or 15.95% 
(depending on the level of capital protection 
chosen). The 5 remaining stocks are given 
their actual performance.  An average is then 
taken of the overall 15 stocks to determine 
the level of return for that year.  That return is 
then ring fenced and added to all other annual 
returns and paid to investors at maturity.

Return %

15%

10%

5%

Starting Levels

-5%

-10%

-15%

 Year 1        Year 2    Year 3                  Year 4

RISING
MARKETS

FLAT
MARKETS

FALLING
MARKETS

RISING
MARKETS

RISING MARKETS

   90% Guaranteed 100% Guaranteed

 No. of Stocks Actual Performance Return Return

1 25 15.95 7.85

2 36 15.95 7.85

3 22 15.95 7.85

4 15 15.95 7.85

5 18 15.95 7.85

6 29 15.95 7.85

7 12 15.95 7.85

8 11 15.95 7.85

9 14 15.95 7.85

10 13 15.95 7.85

11 10 10 10

12 8 8 8

13 5 5 5

14 9 9 9

15 6 6 6

Return 15.5 13.2 7.8  

  Locked in return Locked in return Locked in return
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FALLING MARKETS

   90% Guaranteed 100% Guaranteed

No. of Stocks Actual Performance Return Return

1 -2 15.95 7.85

2 3 15.95 7.85

3 1 15.95 7.85

4 -9 15.95 7.85

5 -5 15.95 7.85

6 -6 15.95 7.85

7 8 15.95 7.85

8 -2 15.95 7.85

9 -4 15.95 7.85

10 -7 15.95 7.85

11 -12 -12 -12

12 -10 -10 -10

13 -9 -9 -9

14 -11 -11 -11

15 -15 -15 -15

Return -5.3 6.8 1.4

   Locked in return Locked in return

Warning: These figures are given for demonstration purposes only.  They are not a reliable guide to future 
performance on the investment.
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PROTECTED HEALTHCARE BOND (TRANCHE IV)

To earn a coupon of 0%, the 5 worst performing stocks on average would need to have dropped by near 16% in the case of the 100% capital 
protected option. In the case of the 90% capital protected option the 5 worst performing stocks on average would need to drop by nearly 32%.  

SAMPLE ANNUALISED PERFORMANCE - BEFORE AND AFTER TAX 

 100% Capital Protected Option Scenario 1 Scenario 2 Scenario 3 Scenario 4 

Initial Amount Invested €100,000 €100,000 €100,000 €100,000

Performance 26% 43% 60% -25%

Gross Profit €26,000 €43,000 €60,000 €0

Compounded Annual Return % before Tax 5.95% 9.35% 12.47% -

    

Tax (including annual CGT exemption) €7,419 €12,519 €17,619 -

Net Profit €18,581 €30,481 €42,381 €0

Compounded Annual Return % after Tax 4.35% 6.88% 9.24% -

90% Capital Protected Option Scenario 1 Scenario 2 Scenario 3 Scenario 4  

Initial Amount Invested €100,000 €100,000 €100,000 €100,000

Performance (Equivalent of 100% Option)  48% 65% 82% -47%

Gross Profit/Loss €38,000 €55,000 €72,000 -€10,000

Compounded Annual Return % before Tax 8.39% 11.58% 14.52% -

    

Tax (including annual CGT exemption) €11,019 €16,119 €21,219 0

Net Profit/Loss €26,981 €38,881 €50,781 -€10,000

Compounded Annual Return % after Tax 6.15% 8.56% 10.81% N/A

PERFORMANCE POTENTIAL

Below are a number of potential scenarios over the 4 year term.  As can be seen, positive returns can be locked-in even if markets fall, such 
as in Year 3 and Year 4 below.

 100% Capital Protected Option Year 1 Year 2 Year 3 Year 4

 Average Performance 10 Fixed stocks 7.85% 7.85% 7.85% 7.85%

 Average Performance 5 Floating stocks 12.00% 9.00% -9.00% -16.00%

 Locked-in return   9.23% 8.23% 2.23% -0.00%

 90% Capital Protected Option Year 1 Year 2 Year 3 Year 4

 Average Performance 10 Fixed stocks 15.95% 15.95% 15.95% 15.95%

 Average Performance 5 Floating stocks 12.00% 9.00% -9.00% -16.00%

 Locked-in return  14.63% 13.63% 7.63% 5.30%

Coupon at Maturity 

19.69%

Coupon at Maturity 

41.19%

WARNING: These figures are for demonstration purposes only. They are not a reliable guide to the future 
performance of your investment. CGT rates and exemption levels are subject to change without warning.
Investors should also refer to capital protection /capital risk as outlined on page 15 of the brochure.
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PROTECTED HEALTHCARE BOND (TRANCHE IV)

UNDERSTANDING CREDIT RISK

Credit Risk refers to the risk which investors hold to various institutions during the term of their investment. It is important that this risk is 
understood and that information regarding the creditworthiness of the parties involved in the transaction is made clear.  This is more relevant in 
Ireland today where investors are increasingly looking for credit diversification away from Irish Banks. 

WHO ARE THE PARTIES INVOLVED IN THE PROTECTED HEALTHCARE BOND (TRANCHE IV) AND 
WHERE DOES MY CREDIT RISK ULTIMATELY RESIDE?

Quintas is the generator of the investment idea and is the lead distributor of the Protected Healthcare Bond (Tranche IV).

The investor has no exposure to Quintas and no money is at any time held by Quintas.

QUINTAS

Quintas arranges with Redmayne Bentley, which is a UK stockbroker, for the set-up of individual nominee accounts for investors and 
the purchase of the ‘Note’ from Barclays Bank Plc.   

All cheques and transfers are made payable to Redmayne Bentley.

Redmayne Bentley is one of the UK’s largest independent brokers and is a member of the London Stock Exchange.

It participates in the UK Financial Services Compensation Scheme (£50,000 per person)
In addition, they hold an insurance policy of £10,000,000 per account.

REDMAYNE BENTLEY

By investing in the  Protected Healthcare Bond (Tranche IV) investors are purchasing a ‘Note’ issued by Barclays Bank Plc as 
requested by Quintas.  

The credit risk resides with the investor’s exposure to the creditworthiness of Barclays Bank Plc.

Barclays Bank Plc have a market capitalisation of over €20 Billion.

They have a Credit Rating of A+ from Standard & Poor’s Credit Rating Agency.

BARCLAYS BANK PLC

CAPITAL PROTECTION
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PROTECTED HEALTHCARE BOND (TRANCHE IV)

ASSESSING THE FINANCIAL STRENGTH OF BARCLAYS BANK PLC

Irish investors will be familiar with Bank of Ireland,  AIB and the other major high street banks.  It is likely that they will have purchased investment 
products and services with them at some stage in their lifetime. Barclays Bank PLC compares favourably to the credit worthiness of Irish banks.  
There are many ways in which to gauge credit worthiness which are explained and presented overleaf.

Tier 1 capital is a core measure of a bank’s financial strength, as it represents the strongest form of capital available to a bank. This is 
a measure of a bank’s ability to pay its debts of all type. Requirements on capital ratios form part of global banking regulation and in 
the aftermath of the financial crisis what qualifies as Tier 1 capital is being narrowed to exclude lower-quality instruments. Today, Tier 1 
capital comprises primarily of original shareholder’s equity and retained earnings accumulated over time. 

Credit Ratings are internationally recognised indicators of the financial strength of an institution. Credit ratings are assigned by 
independent organizations known as credit rating agencies. The three leading credit rating agencies are Standard and Poor’s, Moody’s 
and Fitch Ratings. Ratings by these institutions are provided in the form of a letter designation, such as AAA, A+, BB, C, etc, with AAA 
being the strongest. Investors should be aware that a credit rating is not a final analysis of the financial strength of the issuer and credit 
ratings are subject to change at the decision of the credit rating agency.

TIER 1 CAPITAL

CREDIT RATINGS

Credit Default Swaps (CDS) are financial derivatives that in effect act as an insurance contract that allows investors to protect against 
credit risk.  Many analysts use these indicators to gauge the credit worthiness of institutions. The higher the CDS rate the higher it 
costs to insure against the risk of default. CDS typically widen when it is perceived that the credit worthiness of the issuer is impaired 
or if it is perceived that the credit worthiness will be impaired by a specific event or events.

CREDIT DEFAULT SWAP RATES (CDS)

 Tier 1    1 Year   Country    5 Yr
 Capital Credit 5 Yr    Market Share Price Country of   Credit        Country
Bank Name Ratio Rating CDS    Capitalisation Change Incorporation   Rating    CDS

Allied Irish Banks PLC 4.30% BB 3,264.8 €30,809.6 -79.5% Ireland    BBB+  673.2

Barclays Bank PLC 13.5% A+ 178.8 €29,259.2 -35.0% UK    AAA   90.1

Bank Of Ireland 9.70% BB+ 1,173.1 €2,787.3 -74.5% Ireland    BBB+  673.2

KBC Bank Ireland 12.60% BBB- 429.0 €5,138.8 -52.1% Ireland    BBB+  673.2

Irish Life & Permanent Group 10.60% BB- 1,550.2 €913.1 -97.0% Ireland    BBB+  673.2

Ulster Bank Ireland Ltd 12.90% BBB+ 262.3 €34,837.1 -39.2% Ireland    BBB+  673.2

FINANCIAL STRENGTH
FINANCIAL

INFORMATION ADDITIONAL INFORMATION

Source: Bloomberg, Quintas, Jan 2012

Note:  information refers to issuing entity.  In the case of information not being available for the issuing entity that of the parent bank or holding 
entity is used.
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PROTECTED HEALTHCARE BOND (TRANCHE IV)

KEY FEATURES
1.  Counterparties

  Issuer: Barclays Bank Plc issues the Protected Healthcare Bond (Tranche IV) under their Certificate/

Note program. For more information, please see www.Barclays.com. A copy of the Base Prospectus 

and any Supplements and Final Terms (which contain the full Terms and Conditions of the Notes/

Certificates as well as further disclosure on the risks in respect of the Notes/Certificates) are available 

upon request from Quintas Wealth Management. Any return of capital invested is subject to the Credit 

Risk of the issuer of the Notes/Certificate.  

  The Lead Distributor: Quintas Wealth Management Limited is regulated by the Central Bank of Ireland. 

www.quintaswealthmanagement.ie

 The Broker: Redmayne Bentley provides brokerage services only for this investment.  

2.  The Underlying Stocks

Stock Bloomberg Code Stock Bloomberg Code

Johnson & Johnson JNJ UN Astrazeneca AZN LN

Novartis NOVN VX Amgen AMGN UQ

Pfizer PFE UN Unitedhealth Group UNH UN

Glaxosmithkline GSK LN Eli Lilly & Co LLY UN

Merck & Co MRK UN Medtronic MDT UN

Sanofi SAN FP Teva TEVA UQ

Abbott  ABT UN Roche Holding ROG VX

Bristol-Myers Squibb BMY UN 

 

3.  Where does my investment go?

  Your investment will be fully invested in the Protected Healthcare Bond (Tranche IV). If, for example, 

an investment of €100,000 is made into the Protected Healthcare Bond (Tranche IV), 100% of your 

investment will be used to purchase the Protected Healthcare Bond (Tranche IV) Note. 

4.  Fees and Charges

  All investors will receive 100% allocation of their investment amount. A total indicative fee of 5% 

has been included in the structuring of the product. The fees are distributed between the Lead 

Distributor (5.0%), the Broker (0.40%).  The Lead Distributor may pay any agents who are appointed 

for distributing this product a fee of 3.0% or higher depending on amount raised. This fee is payable 

upon completion of the investment at the closing date.  This will not affect the allocation of your 

investment in the Notes or any redemption payable to you under the terms of issue of the Note.  This 

fee is variable and may be greater or less than the indicative fee.  The risk in the level of fees is borne 

entirely by the Lead Distributor.

5.  Access to Investment

  Your investment is for the fixed Term of the account and is intended only for investors who do 

not require access to their investment prior to its Maturity Date. During the life of the Protected 

Healthcare Bond (Tranche IV), investors will have the possibility of selling on the secondary market 

subject to liquidity conditions. The secondary price will reflect a number of factors including the level 

of the underlying stocks, volatility, time to maturity, the valuation date and interest rates. As a result, 

there can be no assurance that a selling investor will receive a price equal to or in excess of the 

amount initially invested.

6.  Currency Risk 

  The Protected Healthcare Bond (Tranche IV) is denominated in Euro and in itself does not carry 

any currency risk as the potential returns are based on the closing values of the underlying stocks. 

Investors should perform their own research on potential currency risks inherent in the underlying 

stocks. 

7.  Dividends

  You are not entitled to receive dividends on any securities that are included in any of the underlying 

stocks. The Protected Healthcare Bond (Tranche IV) offers capital growth and does not pay dividends.

8.  Maturity

  The proceeds of your investment will mature on 11th April 2016. Quintas Wealth Management Ltd will 

contact you after the maturity date advising you on the final performance of the Protected Healthcare 

Bond (Tranche IV). 

9.  Following the progress of your investment

  Quintas Wealth Management Limited will write to your broker on a 12 month basis advising on the 

performance of the Protected Healthcare Bond (Tranche IV).

10.  What happens if I die?

  In the event of a death of a sole investor or surviving joint account holder prior to the Maturity 

Date of the investment, the Protected Healthcare Bond (Tranche IV) will continue in the name of 

the Executor or Administrator. Alternatively, the Protected Healthcare Bond (Tranche IV) may be 

redeemed prior to the Maturity Date, subject to normal probate legislation at its realisable value which 

may be lower than the original sum invested.

Warning: The value of your investment may fall as well as rise and 
your attention is specifically drawn to the section “Risk Factors 
and  Warnings” in the Terms and Conditions.  Prospective investors 
should be able to bear the economic risk of the investment.  The 
Protected Healthcare Bond (Tranche IV) structure means that if you 
wish to encash your investment before Maturity Date, you may not 
receive all of your initial capital back.

Warning:  The Protected Healthcare Bond (Tranche IV) structure 
means that if you wish to encash your investment before 11th 
April 2016 you may lose some or all of the money you invested.
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PROTECTED HEALTHCARE BOND (TRANCHE IV)

DEFINITIONS

This brochure contains a number of terms that you, as an investor, may not be familiar 

with. If you need clarification of these terms, or any other terms with which you are 

not familiar you should contact Quintas Wealth Management for further explanation 

or clarification.

‘Quintas’ means Quintas Wealth Management Limited and its successors, assigns and 

transferees. Quintas is authorised and regulated by the Central Bank of Ireland.

‘Redmayne’ and ‘Redmayne Bentley’ means Redmayne-Bentley LLP, its successors, 

assignees and transferees. Redmayne-Bentley LLP is regulated by the Financial Services 

Authority (FSA) in the U.K. and is a member of the London Stock Exchange. Please see 

www.redmaynebentley.co.uk for further information.

‘Protected Healthcare Bond (Tranche IV)’ means the Protected Healthcare Bond 

(Tranche IV) Note which is the name given by Quintas to a Note (ISIN:  XS0549893260 

90% Capital Protected Option, ISIN: XS0549893344 100% Capital Protected Option) 

issued by Barclays Bank Plc under their Note/Certificate Programme.

‘Investment’ means an investment into the Protected Healthcare Bond (Tranche IV). 

‘You/Your’ means the person(s) (natural or corporate) investing in accordance with 

these Terms and Conditions and includes their successors. 

‘Semester’ means each 12 month period over the term of the investment as detailed 

below.

‘Purchase Price’/‘Initial Spot Price’ means the Official Closing Level of the underlying 

stocks on the Strike Date.

‘Closing Date’ means the 27th March 2012

 

‘Strike Date’/’Start Date’ 30th March 2012

‘Final Valuation Date’ 30th March 2016

‘Maturity Date’ means 11th April 2016

‘Anniversary Date’ means dates on which the Official Closing Price of the Protected 

Healthcare Bond (Tranche IV) stocks are observed.

‘Official Closing Level’ means the price or level of the underlying stocks as at the close 

of business on the Anniversary Date or Maturity Date: 

2nd April 2013, 31st March 2014, 30th March 2015, 30th March 2016
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1. Availability  
(a) The Investment is open to personal customers (aged 18 or over) investing in their own name or joint 
accounts in joint names. Pension funds, companies and other institutions may also invest in the Protected 
Healthcare Bond (Tranche IV). 
(b) The closing date for applications is the 27th March 2012. Applications will strictly not be accepted 
after the closing date. However, if possible, applications may be considered after the closing date where 
circumstances allow and at the discretion of Quintas Wealth Management.
(c) In the event that this offering is oversubscribed, investments will be allocated on a first come first 
served basis. Furthermore, we reserve the right to close this offering earlier. Your financial adviser can 
confirm availability before you invest.
(d) The Lead Distributor, at some future date, may offer a further issue.
(e) All payments in relation to the Investment will be denominated in Euro.
(f) The minimum investment is €10,000. However, smaller investment amounts may be accepted at the 
discretion of the Lead Distributor.

2. Documentation
The following documentation is required by all investors for anti-money laundering purposes:

• Proof of Identity
Copy of valid passport or drivers licence certified by any of the following: Garda, Accountant, Solicitor, 
Bank or designated body.

• Proof of Address
One valid utility bill, bank statement or revenue document dated in the last 6 months. Other documentation 
will be required for corporate, pension and charitable organisation applicants. Please refer to your financial 
adviser for more details.

• Account Opening Forms
Complete and sign Protected Healthcare Bond (Tranche IV) application form and relevant Redmayne 
Bentley account opening form. By signing Redmayne Bentley’s account opening forms you are confirming 
that you have read their terms and conditions which are available at www.redmaynebentley.co.uk

3. Risks Factors and Warnings 
The description of the investment risks and warnings that follow is not, and does not purport to be, 
exhaustive. Investors can refer to the risk factors set out in the Base Prospectus for a description of some 
additional risks associated with the Notes.

(a) Market Risk Investors should ensure that they are aware of the risk associated with investing in the 
financial markets. Prices are not guaranteed and may fall as well as rise during the possible Term of the 
product. 
(b) Credit Risk The Notes are unsecured obligations of Barclays Bank Plc. Investors  should be aware of 
the ability of Barclays Bank Plc to meet its obligations.  It is you, and not Quintas or Redmayne Bentley, who 
bears this credit risk, and in the case of default you may lose some or all of your capital.  Please refer to 
Credit Risk Analysis for a fuller understanding of credit risk.
(c) Event Risk There may be adjustments to the terms of the Protected Healthcare Bond (Tranche IV) due 
to events such as mergers and disposals, price source disruptions and changes in taxation laws.
(d) Tax Risk We recommend that investors take independent tax advice before committing to the purchase 
of the Protected Healthcare Bond (Tranche IV). Quintas cannot be relied upon to advise, nor takes any 
responsibility for, the tax implications in respect of investing in the Protected Healthcare Bond.

4. Investor Compensation
As an intending investor into the Protected Healthcare Bond (Tranche IV), we want to inform you of the 
following information concerning your rights to compensation in the event of default.

1. Redmayne participates in the UK Financial Services Compensation Scheme (please refer to the FSCS 
website for specific terms and exclusions).  As set out in the account opening terms and conditions by 
Redmayne, there is an insurance policy on each individual nominee account to cover claims of up to 
£10,000,000 per account.  This applies to both private and pension Irish investors.  Investors should note 
that this insurance relates to custody services as provided by Redmayne Bentley only and that it does 
not apply to any potential losses arising from risks as outlined in the section “Risk Factors and Warnings” 
above.
2. In the event of Barclays Bank Plc defaulting on its obligations to investors your capital may be at risk.  Your 
investment into the Protected Healthcare Bond (Tranche IV) issued by Barclays Bank Plc is not covered 
under any guaranteed scheme and any compensation claim will need to be filed with the appropriate 
liquidators or administrators.  There would be no guarantee of a full or partial return of your investment.

5. Confidentiality
Quintas and Redmayne observe a duty of confidentiality about your financial affairs. Neither party will 
disclose details of your account or your name and address to anyone else, other than to any confidentially 
appointed agents acting on their behalf or where they are permitted or compelled by law to do so and/or 
disclosure is made at your request and with your consent.

6. Jurisdiction
The Terms and Conditions shall be governed by and construed in accordance with the laws of Ireland and 
the Courts of Ireland shall have exclusive jurisdiction to resolve any disputes in connection with these 
Terms and Conditions.

7. Data Protection
Details, information and personal data collected from you or from Third Parties in respect of your 
application will be retained by Quintas and will be stored on computer and used for the purpose of 
processing your application for investment and administering any resulting service. You consent to the 
disclosure by Quintas of any information and personal data from you to its respective agents. You have 
the right to receive a copy of all personal data held by Quintas following a written request, and to have 
any inaccuracies in that personal data corrected in accordance with the provisions of Data Protection 
legislation.

8. Complaints Procedure
Quintas aims to provide the highest quality of customer service at all times. If you have any complaint, 
please contact either the intermediary who arranged this investment for you or: The Compliance Officer, 
Quintas Wealth Management, 3rd Floor, River House, Blackpool Park, Blackpool, Cork. If you are dissatisfied 
with the outcome of our efforts to resolve your complaint you may refer your complaint to: The Financial 
Services Ombudsman’s Bureau, 3rd Floor, Lincoln House, Lincoln Place, Dublin 2. Lo Call: 1890 88 20 90; 
Tel: (01) 6620899; Fax: (01) 6620890
Email: enquiries@financialombudsman.ie

9. Right to Terminate Contract Prior to Closing Date
At the sole discretion of Quintas subject to applicable legislation, you may have the option to cancel 
your application to invest prior to the Closing Date. In order to cancel, written notice must be received 
by Quintas prior to the Closing Date marked for the attention of the Investment Department, Quintas 
Wealth Management Ltd, 3rd Floor, River House, Blackpool Park, Blackpool, Cork or, faxed to (021) 
4220055 or emailed to david.oshea@quintas.ie. If you do not exercise your right to cancel, you will have 
entered into a legally enforceable contract under which you will have agreed to invest in this Note.

10. Pooled investments
10.1 In the case of pooled investments, your individual entitlements may not be identifiable by separate 
Notes, physical documents or equivalent electronic entries on the register and may be subject to third 
party claims (including claims by general creditors) made against Redmayne, or the relevant Eligible Third 
Party. In the event of an irreconcilable shortfall following any default of the Eligible Third Party responsible 
for pooled investments, you may not receive your full entitlement and may share in that shortfall pro-rata.
10.2  A further effect of pooling can be that following an allocation or share issue that favours the small 
investor, your allocation may be less than it otherwise would have been, had your investments been 
registered in your own name.
10.3 You hereby consent to the holding of your client assets in a pooled account as described above.
You acknowledge that any investments held with an Eligible Third Party may be subject under the applicable 
laws to a right of security, lien, set- off, retention or sale or other encumbrance in favour of such Eligible 
Third Party.

11. Holding or Transfer of Client Assets outside Ireland 
Your investments will be held in a safe custody account designated as a client account, in accordance with 
the Client Assets Requirements. You acknowledge that Redmayne may hold your money and investments 
(collectively referred to as “client assets”) with, or undertake a transaction for you which requires 
Redmayne to pass your assets to, an Eligible Third Party located outside Ireland. In such circumstances the 
legal and regulatory regime applying to such Eligible Third Party and your rights in relation to the client 
assets held in such manner may be different to that which would apply if such client assets were held by 
an Eligible Third Party in Ireland. In the event of a default or failure of that Eligible Third Party, the client 
assets may be treated differently from the position which would apply if the assets were held by an Eligible 
Third Party in Ireland.

12. You hereby consent to your client assets being held by or passed to an Eligible Third Party outside Ireland 
as described above.  Redmayne will exercise due skill, care and diligence in the selection, appointment and 
periodic review of any Eligible Third Party and the arrangements for holding and safekeeping of your 
investments but Redmayne shall not be responsible for any acts, omissions or default of any such Eligible 
Third Party save where such a default is caused by fraud, wilful default or negligence on the part of 
Redmayne or its nominee company. Although Redmayne will seek to ensure that adequate arrangements 
are made to safeguard your ownership rights, especially in the event of its own insolvency, your investments 
may be at risk if an Eligible Third Party becomes insolvent.

13. Client Assets 
Your client assets may be held by Redmayne, or Eligible Third Parties with other clients’ assets as part of a 
common pool so you do not have a claim against specific assets; your claim is against the client assets pool 
in general. In the case of any such pooled client account Redmayne will:-
 i)    ensure that such account is in the name of Redmayne, is designated as a client account and that 

Redmayne is entitled to issue instructions in respect of such accounts;
 ii)   obtain from the Eligible Third Party with whom the client assets are lodged, acknowledgement that the 

account is a client account containing client assets; and
 iii)    comply with the Client Assets Requirements regarding client assets which include requirements to 

reconcile client accounts.

14. Variation
Quintas Wealth Management Ltd reserves the right to amend, vary or supplement these Terms and 
Conditions or to modify any features of this investment from time to time as required during the Term of 
the Account. Quintas Wealth Management may also amend these Terms & Conditions if there is a material 
legal, tax or regulatory change affecting them. Quintas Wealth Management Ltd will notify you at least 10 
days in advance of any changes taking effect, where possible.

No Person (or other party) other than Quintas has been involved in the preparation of this brochure 
nor has issued nor approved it. Accordingly no person (or other party) takes any responsibility for such 
information or makes any representation or warranty regarding the accuracy, completeness or adequacy 
of such information and no liability to any person is accepted by any person (or other party) in connection 
with such information

TERMS & CONDITIONS

Warning: Quintas Wealth Management are not tax advisors and 
recommend that all investors consult with their tax advisor before 
subscribing having regard to the risks involved, their own financial 
circumstances and their tax position. You should satisfy yourself in 
relation to Revenue reporting requirements and any implications 
of non-disclosure. This document is based upon our understanding 
of current revenue law and practise which is subject to change 
without notice.

Warning: Investors should consider the risk factors as 
outlined in this investment and carefully consider the 
terms and conditions of this investment as it pertains 
to their individual risk profile and investment needs.  
Investors should also be clear on the involved parties and 
associated indemnities as contained in this brochure.
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Please complete and return this application form to Quintas Wealth Management Ltd. along with the Redmayne Bentley account opening form and cheque/draft made payable to Redmayne 
Bentley or alternatively use an EFT (details below). Prior to any transaction being entered into, this application form must be completed and all the relevant documentation as specified in 
the ‘Terms and Conditions’ must be received.  

I/We hereby apply for the Protected Healthcare Bond (Tranche IV):

First Investor 

Name:               Date of Birth:   

Address:  

      

Contact No.:       

     

Second Investor 

Name:            Date of Birth:   

Address:  

      

Contact No.:      

I/We wish to invest €:      ________________________ in the Protected Healthcare Bond (Tranche IV) (100% Capital Protected). Minimum investment is €10,000.

I/We wish to invest €:      ________________________ in the Protected Healthcare Bond (Tranche IV) (90% Capital Protected). Minimum investment is €10,000.

Please make cheques/drafts payable to Redmayne Bentley. Or transfer funds to Redmayne Bentley: Bank Name: AIB, South Mall Cork, Sort Code: 93-63-83, Account Number: 31409040, 
Reference: Your name

Please tick as appropriate:

Personal         Pension Fund   Corporate Account   Other; please specify:       
Investment

To comply with the current Anti-Money Laundering and Terrorist Financing legislation, Quintas Wealth Management Ltd is required to ask you about the original source of your wealth in 
respect of this application. Please tick the relevant box(es) and indicate the source of your investment amount.

Source of Wealth     Please give details if used EFT (except Pension cases):

Salary,  Inheritance Sale of Assets Bank Name:
Savings  
 
Windfall/ Other  Bank Address:
Compensations (please specify)

Source of Funds        
 
Personal Cheque  Bank Draft   Account Number:  
        
EFT 3rd Party Cheque   Account Name:  

Declaration:   I/We declare that (i) the details above are correct; (ii) I/We are over 18 and (iii) I/We have read understood and accept the Terms and Conditions set out in the Protected 
Healthcare Bond (Tranche IV) brochure;  (iii) I/We have read, understood and accepted the risk warning and explanation of capital protection as set out in the Protected Healthcare Bond 
(Tranche IV) brochure; (iv) if I/We encash the investment before Maturity Date, I/We may lose some or all of the money I/We put in; (v) I/We acknowledge that investments may fall as 
well as rise in value.

Please tick, if applicable:
I/We acknowledge that I/We have requested information on the Protected Healthcare Bond (Tranche IV) and confirm that I/We do not wish to seek advice and have not received advice 
in relation to this product and I/We do not wish to provide information in respect of my/our financial history and investment objectives to determine the suitability of this investment but 
wish to proceed with the purchase of this product on an execution only basis.

First Investor Signature:         Date:  
 
Second Investor Signature:         Date: 

Investor Checklist
The following documentation is required by private individuals and pension investors for Anti-Money Laundering purposes:
• Proof of Identity - Certified copy of valid passport or drivers license.
• Proof of Address - Certified copy of one of the following:  utility bill, bank statement or revenue document dated in the last 6 months. 
• Account Opening Forms - Signed application forms.
For corporate investors, proof of identity and proof of address as outlined above applies to 2 directors along with completed account opening forms.  Additionally, we require a copy of the 
Certificate of Incorporation, Memo’s and Articles of Association and Board Resolution.

Protected Healthcare Bond (Tranche IV) Application Form (Private, Pension & Corporate)



page 22

PROTECTED HEALTHCARE BOND (TRANCHE IV)PROTECTED HEALTHCARE BOND (TRANCHE IV)



page 23

PROTECTED HEALTHCARE BOND (TRANCHE IV)



page 24

PROTECTED HEALTHCARE BOND (TRANCHE IV)PROTECTED HEALTHCARE BOND (TRANCHE IV)



page 25

PROTECTED HEALTHCARE BOND (TRANCHE IV)



page 26

PROTECTED HEALTHCARE BOND (TRANCHE IV)



page 27

PROTECTED HEALTHCARE BOND (TRANCHE IV)

_______________________________________________________________________________________

_______________________________________________________________________________________

_______________________________________________________________________________________

_______________________________________________________________________________________

_______________________________________________________________________________________

_______________________________________________________________________________________

_______________________________________________________________________________________

_______________________________________________________________________________________

_______________________________________________________________________________________

_______________________________________________________________________________________

_______________________________________________________________________________________

_______________________________________________________________________________________

_______________________________________________________________________________________

_______________________________________________________________________________________

_______________________________________________________________________________________

_______________________________________________________________________________________

_______________________________________________________________________________________

_______________________________________________________________________________________

_______________________________________________________________________________________

_______________________________________________________________________________________

_______________________________________________________________________________________

_______________________________________________________________________________________

_______________________________________________________________________________________

_______________________________________________________________________________________

_______________________________________________________________________________________

_______________________________________________________________________________________

_______________________________________________________________________________________

_______________________________________________________________________________________

_______________________________________________________________________________________

_______________________________________________________________________________________

_______________________________________________________________________________________

_______________________________________________________________________________________

_______________________________________________________________________________________

_______________________________________________________________________________________

_______________________________________________________________________________________

Notes



       

REGISTERED ADDRESS: 
QUINTAS WEALTH MANAGEMENT, 
RIVER HOUSE, BLACKPOOL PARK, 
BLACKPOOL, CORK, IRELAND

T: +353 (0)21 464 1480     F: +353 (0)21 422 0055    
 WWW.QUINTASWEALTHMANAGEMENT.IE
QUINTAS  WEALTH MANAGEMENT LIMITED is regulated by the Central Bank of Ireland


